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uncoupling from factor nature. The uncoupling from fac-
tor labour destabilizes the economic process, while
uncoupling from factor nature does just the opposite.

Behind a step by the German government that would
appear to be not very substantial in material terms there
is a major move toward reform. But the frequent and
public criticism shows that the German government must
make this reform even more understandable. Perhaps we
have to approach the matter in a more comprehensive
manner and, for example, explain why factor labour is so
expensive in today’s economic process.

For slogans such as “ending the phase of modest
wage demands” could be misunderstood.

As I have said, I fully favour more cash in the
pay envelope, not by making labour costs more
expensive, but above all by lowering government entitle-
ments.

When society in its entirety becomes more modest in
terms of its demands on the state – from subsidies paid to
industry to the indiscriminate number of visits to multiple
physicians – then and only then can the pay envelope grow.

There is no other way than to explain the interrela-
tionships of such phenomena over and over again. Citi-
zens realize that our country needs reforms. We must tell
them where and why so that they understand that
reforms occasionally require sacrifices, but at the same
time they open up greater prospects for the future. And
this greater future must be clearly visible, understand-
able, and perceptible for all individuals. Thus, instead of
speaking about the burdens of environmental policy, we
must talk more about the opportunities.

VI. I am delighted that there are far sighted business-
men who are working on concretely uncoupling eco-
nomic growth from an increasing exploitation of nature
by means of specialized products and/or special produc-
tion methods. I congratulate the awardees and the maga-
zine Capital for retaining this good idea.

Preserving the natural basis of life in connection with
the renaissance of the properly understood social market
economy can by no means be the task of a Red/Green
government alone, nor can it be the task only of the
government.

Rather, it is the responsibility of all of us; for this rea-
son we need the competence, the initiative, the creativity,
and the good will of all of society’s forces.

I began my remarks by calling attention to a pam-
phlet published anonymously two hundred years ago.
What Thomas Robert Malthus wrote had an enormous
impact. The crisis in the relationship between labour and
nature, which he described as insoluble, was one of the
major reaons for the enormous wave of migration from
the British Isles.

Flight was a possibility only then; today our only
way out of the crisis in the long term is to overcome the
problem by creative solutions.

As an economics professor, Malthus had rather radi-
cal views. I have always considered very thought pro-
voking his thesis that the only kind of productive con-
sumption is the destruction of wealth.

But that is something for you to think about on your
way home; I will save my remarks on this topic for
another day.” r
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Environment Exchange

The first exchange in Europe for trading recyclable
commodities, was launched at the end of November
1998, in London.

The Environment Exchange will promote trading in
materials such as paper, plastic, metals and glass, and is
a response to new European Union regulations that
require member States to recover 50–65 per cent of
waste packaging materials by the year 2001, and recycle
at least half that amount.

The UK is the first country to enshrine the EU Envi-
ronment Directive in national legislation, and it is esti-
mated that the regulations will affect 19,000 companies
by 2001.

Businesses with an annual turnover of more than
£ 5m sterling and handling more than 50 tonnes of pack-
aging must hold Package Recovery Notes (PRNs), to

prove they are fulfilling their packaging recovery an
recycling obligations. Those that recover or recycle mo
than their required amount can sell their excess PRNs
other businesses.

The Environment Exchange will provide a publicl
accessible internet bulletin board to match sellers a
buyers. Trades will be completed via a telephone ord
ing service.

There are six types of PRN. Individual commodit
recycling notes are issued for glass, aluminium, pap
plastic and steel, and a general note is issued for 
recovery of non-specific materials.

The exchange has been set up in co-operation w
OM Group, which runs the Stockholm Exchange a
trades financial and Pulpex wood pulp futures a
options in London. (MJ) r


